
Kari Thørud, EVP Energy, Norsk Hydro

Pareto Securities’ Power & Renewable Energy Conference, 30 January 2025 



The Innovation Park, Augsburg, Germany

Siemens Mobility



40% of all aluminium produced in the 
EU/EEA is produced in Norway
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Gap to fill from 2030

*App. 8 TWh equity power annually

TWh

Potential consumption – further decarbonization 

through technology roadmap
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EUR/MWh, nominal

Source: Nord Pool

1.1.19 1.1.20 1.1.21 1.1.22 1.1.23 1.1.24 1.1.25
0

150

300

450

600

750



9

10 TWh long-term contract portfolio

Significant player in the PPA market 

Wind power projects close to smelters

Hydro Rein JV

Røldal-Suldal

Illvatn
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Renewable power operations and energy 
management are at the core of Hydro’s industrial 
activities across geographies

Seizing attractive opportunities in developing flexible 
hydropower in Norway, as well as new onshore wind 
and solar projects in the Nordics and Brazil 

Capturing synergies between Hydro’s Aluminium 
business, Hydro Energy and Hydro Rein
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